« Comité de haut niveau pour une nouvelle architecture financiére »

Le « Belgian High level Committee for a new Financial Architecture » adressera au
gouvernement belge des conseils sur des propositions visant a renforcer le systéme financier
en vue d'éviter de futurs problémes a l'instar de la crise financiére internationale de 2008.

A trois niveaux, des avis seront formulés en vue d’améliorer la gouvernance du systéeme
financier :

1) Des propositions d’amélioration de la gouvernance, de I'encadrement et du contréle du
systeme financier belge ainsi que d’autres aspects.

2) Des propositions d’action européenne pour jeter des ponts entre le marché unique
financier européen et des organismes insuffisamment coordonnés des
gouvernementaux nationaux ;

3) Des propositions s’adressant au niveau international (FMI, G20...).

Des propositions communes pour I'ensemble des trois niveaux peuvent renvoyer au besoin
d’aligner le Business model actuel des institutions financiéres sur les principes soutenant un
systeme du libre marché correctement régulé.

Le « Belgian High level Committee for a new Financial Architecture » préparera un rapport
intérimaire pour février 2009 et présentera son rapport final au gouvernement belge avant la mi-
20009.

Le Comité peut consulter d’autres experts et représentants d'institutions financieres publiques
et privées pertinentes. Le ministére des Finances assurera le secrétariat du Comité et fournira
les moyens financiers et logistiques requis.

Composition
Président

Baron Prof. Em. Dr. Alexandre Lamfalussy, ancien président du comité Lamfalussy, ancien
membre du comité Delors, ancien président de I'|ME.

Membres

Jean-Francois Cats, président de I'Institut belge des auditeurs

Prof. Dr. Daniel Gros, directeur du Centre for European Policy Studies (CEPS)
Willy Kiekens, directeur FMI

Geert Noels, économiste en chef chez Petercam

Prof. Dr. Peter Praet, président du Banking Supervision Committee (ESCB)



Prof. Dr. Em. Eddy Wymeersch, président du Comité européen des contrdleurs (CESR)



Annexe

High level Committee for a new Financial Architecture

Terms of reference

The Belgian High level Committee for a new Financial Architecture will advice the Belgian
government on proposals to strengthen the financial system in order to prevent future problems
of the same kind as the international financial crisis of 2008.

Advice will be provided for the improvement of the governance of the financial system at three
levels: the Belgian level, the European level and the international level.

Concerning proposals for the improvements of the governance of the Belgian financial system,
the Committee will reflect on the functioning of the Financial Stability Committee and the
Financial Services Authority Supervisory Board, established by the law of 2002, their
organisation, functioning and performance, on the improvement of the flow of information from
the private financial institutions to the supervisors and other aspects deemed necessary to
improve micro prudential (done by CBFA) and macro prudential supervision (responsibility of
NBB).

At the European level, the Committee shall reflect upon solutions to bridge the gap between, on
the one hand the single European financial market and the increasing importance of cross
border transactions by financial institutions and, on the other hand, the still insufficiently
coordinated national governmental bodies in charge of the well functioning of the financial
markets. The distinction between the EU level and de Eurozone level is important in this
respect, taking into account the link between liquidity provision and solvency aspects.

The Committee will also support the Belgian government at the international level by submitting
proposals for an improved financial architecture at world level.

There can be recommendations common to all three levels. These can refer, among others, to
the need to bring the current business model of financial institutions in line with the principles
underlying a well functioning free market system.

The Belgian High level Committee for a new Financial Architecture will prepare an interim report
before February 2009 and will present its final report to the Belgian Government before mid
20009.

The Committee can consult other experts and representatives of relevant public and private
financial institutions.



The Ministry of Finance will act as the secretariat of the Committee and provide the required
financial and logistic means.

Composition

Chairman

Baron Prof. Em. Dr. Alexandre Lamfalussy, former Chairman of the Lamfalussy Committee,
former member of the Delors Committee, former president of the EMI.

Members

Jean-Pierre Cats, President of the Belgian Institute of Auditors

Professor. Dr. Daniel Gros, Director of the Centre for European Policy Studies (CEPS)
Willy Kiekens, IMF Director

Geert Noels, Chief Economist of Petercam

Prof. Dr. Peter Praet, Chairman of the Banking Supervision Committee of the ESCB

Prof. Dr. Em. Eddy Wymeersch, chairman of the Committee of European Securities Regulators
(CESR)



