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ABSTRACT

he article gives an overview of the transactions recorded on a
cash basis in the Monthly Treasury Statements 2008 and 2009 pre-
pared and published by the Treasury of the Federal Finance Office.

The main reasons behind the deficits of these two years are ana-
lysed and the link with the official Treasury debt is also made.

Mainly in 2008 the effects of the financial global crisis influenced the level of
the financial needs of the Treasury, since it was obliged to recapitalising finan-
cial institutions in order to safeguard the financial system. In 2009 this financial
crisis had his fallout on the economic situation by increased fiscal stimuli and
declining fiscal revenues.
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